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1,7 GHO DGPLQLVWUDGRU GH SRUWDIROLR (QWLGDG ORFDO TXH DGPLQLVWUD HO SURJUDPD VREUH $'5 V '5 V '1 V
)HF D PHV DxR
,QIRUPDFLyQ HQ PLOORQHV GH SHVRV FRORPELDQRV

, ,19(56,21(6 ( 3,7 (6 ( ( 7(5,25 ( 3257 )2 ,2 (1 2 20%, (6 5( 325 ,167580(172 ),1 1 ,(52

D 5HQWD DULDEOH L LL 1R DSOLFD

L 6HFWRU )LQDQFLHUR 1R DSOLFD

LL 6HFWRU 1R )LQDQFLHUR , ,, 1R DSOLFD

, 3 EOLFR 1R DSOLFD

,, 3ULYDGR 1R DSOLFD

E 5HQWD )LMD L LL 1R DSOLFD

L 6HFWRU )LQDQFLHUR 1R DSOLFD

LL 6HFWRU 1R )LQDQFLHUR , ,, 1R DSOLFD

, 3 EOLFR 1R DSOLFD

,, 3ULYDGR 1R DSOLFD

F )RQGRV GH ,QYHUVLyQ ROHFWLYD L LL 1R DSOLFD

L XUViWLOHV 1R DSOLFD

LL 5HVWR 1R DSOLFD

G /LTXLGH 1R DSOLFD 1R DSOLFD 1R DSOLFD

H 2SHUDFLRQHV GH UHSRV VLPXOWiQHDV DFWLYRV 77 FRQWUD GLQHUR 1R DSOLFD 1R DSOLFD 1R DSOLFD

I 'HULYDGRV 1R DSOLFD 1R DSOLFD 1R DSOLFD

J 2WURV LQVWUXPHQWRV ILQDQFLHURV 1R DSOLFD 1R DSOLFD 1R DSOLFD

3URJUDPDV '5 V $'5 '5 '1 V '1 1R DSOLFD

������727$/��D���E���F���G���H���I���J���K� 1R DSOLFD

,, )21 (2
D 5HSRV VLPXOWiQHDV SDVLYRV 77 FRQWUD GLQHUR 1R DSOLFD 1R DSOLFD 1R DSOLFD
E 2WURV 0HFDQLVPRV 1R DSOLFD 1R DSOLFD 1R DSOLFD

����727$/��D���E� 1R DSOLFD 1R DSOLFD 1R DSOLFD

,,, 326, ,21(6 1(7 6 (1 (5,9 26
D 'HULYDGRV VREUH 5HQWD DULDEOH 1R DSOLFD 1R DSOLFD 1R DSOLFD
E 'HULYDGRV VREUH 5HQWD )LMD 1R DSOLFD 1R DSOLFD 1R DSOLFD
F 'HULYDGRV VREUH 0RQHGDV 1R DSOLFD 1R DSOLFD 1R DSOLFD

�����727$/��D���E���F� 1R DSOLFD 1R DSOLFD 1R DSOLFD

,9 ,19(56,21(6 ( 3,7 (6 ( ( 7(5,25 ( 3257 )2 ,2 (1 7 78 26 ( (0,625(6 ( 75 1-(526
D (Q 7tWXORV GH 5HQWD DULDEOH GH (PLVRUHV ( WUDQMHURV 1R DSOLFD
E (Q 7tWXORV GH 5HQWD )LMD GH (PLVRUHV ( WUDQMHURV 1R DSOLFD
F (Q RWURV WLSRV GH 7tWXORV GH (PLVRUHV ( WUDQMHURV 1R DSOLFD

������727$/��D���E���F� 1R DSOLFD

9 02172 (67,0 2 ( 5(1 ,0,(172
D 0RQWR HVWLPDGR GH UHQGLPLHQWR GH OD 5HQWD DULDEOH 1R DSOLFD 1R DSOLFD 1R DSOLFD
E 0RQWR HVWLPDGR GH UHQGLPLHQWR GH OD 5HQWD )LMD 1R DSOLFD 1R DSOLFD 1R DSOLFD
F 0RQWR HVWLPDGR GH UHQGLPLHQWR GH ORV )RQGRV GH ,QYHUVLyQ ROHFWLYD 1R DSOLFD 1R DSOLFD 1R DSOLFD

������727$/��D���E���F�

$FHSWR HO WUDWDPLHQWR GH ORV GDWRV SHUVRQDOHV EDMR ODV SROtWLFDV HVSHFtILFDV GHO DQFR GH OD 5HS EOLFD HQ HVSHFLDO EDMR OR UHJODPHQWDGR HQ HO QXPHUDO GHO DStWXOR GH HVWD LUFXODU

5HSRU H (V DGtV LFR GH ,Q HUVLRQHV GH DSL DOHV GHO ( HULRU GH 3RU DIROLR ,3( 7
LUFXODU 5HJODPHQWDULD ( WHUQD ' ,3 GHO GH VHSWLHPEUH GH

0RQ R PLOORQHV GH
SHVRV FRORPELDQRV

6DOGR D DORU GH
PHUFDGR D ILQ GH
PHV PLOORQHV GH

SHVRV FRORPELDQRV

9DORU DFXPXODGR
PHQVXDO GH ODV

FRPSUDV PLOORQHV GH
SHVRV FRORPELDQRV

9DORU DFXPXODGR
PHQVXDO GH ODV HQ DV

PLOORQHV GH SHVRV
FRORPELDQRV
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)RUPXODULR 1R

7LSR

7LSR

7LSR

RPSUD GH GLYLVDV

LXGDG )HF D $$$$ 00 ''

HFODUDFLyQ GH DPELR SRU RPSUD 9HQ D GH 0DQHUD 3URIHVLRQDO GH L LVDV HQ (IHF L R HTXHV GH 9LDMHUR

)RUPXODULR
LUFXODU 5HJODPHQWDULD ( WHUQD ' ,3 GHO GH VHSWLHPEUH GH

'LOLJHQFLDU HQ 2ULJLQDO RSLD

1 PHUR GH )DFWXUD 6L DSOLFD 0DWUtFXOD GHO HVWDEOHFLPLHQWR GH RPHUFLR

, , (17,), , 1 ( 352)(6,21 ( 0%,2

1RPEUH R 5D yQ 6RFLDO 1 PHUR GH LGHQWLILFDFLyQ

,, , (17,), , 1 ( ,(17( D RV GHO UHVLGHQ H R QR UHVLGHQ H TXH FRPSUD R HQGH GL LVDV R F HTXHV GH LDMHUR

1RPEUH R 5D yQ 6RFLDO 1 PHUR GH LGHQWLILFDFLyQ

7HOHIRQR

'LUHFFLyQ LXGDG

'LUHFFLyQ LXGDG

,,, , (17,), , 1 ( ( 5 17( D RV GH OD SHUVRQD QD XUDO TXH VXVFULEH OD GHFODUDFLyQ HQ QRPEUH SURSLR R UHSUHVHQ DFLyQ GHO FOLHQ H

1RPEUH 1 PHUR GH LGHQWLILFDFLyQ

,9 (6 5,3 , 1 ( 23(5 , 1

7HOHIRQR

7DVD GH DPELR

DORU HQ 3HVRV GH OD RSHUDFLyQ

RQFHSWR 0DUFDU FRQ ; OD RSHUDFLyQ TXH FRUUHVSRQGD

HQWD GH GLYLVDV

1RPEUH GH OD 0RQHGD 1HJRFLDGD 0RQWR GH OD 0RQHGD 1HJRFLDGD

23
23
23
23

HTXH GH YLDMHUR
(IHFWLYR

3DJR GLIHUHQWH D HIHFWLYR
7RWDO

8$1'2 /$ 23(5$ , 1 6( 5($/, ( (175( '26 352)(6,21$/(6 '(/ $0 ,2 6( (/$ 25$ 81$ 62/$ '( /$5$ , 1 '( $0 ,2 /$ '( /$5$ , 1 /$ '( ( ',/, (1 ,$5
(/ (1(), ,$5,2 2 /,(17( (1 /$ 3$3(/(5 $ 680,1,675$'$ 325 (/ 352)(6,21$/ 48( 5( , ( $ (37$ /$ 2)(57$ '(/ (1(), ,$5,2

)LUPD GHO GHFODUDQ H

3$5$ /26 ),1(6 35( ,6726 (1 (/ $57, 8/2 '( /$ 2167,78 , 1 32/ 7, $ '( 2/20 ,$ '( /$52 $-2 /$ 5$ ('$' '( -85$0(172 48( /26 21 (3726 $17,'$'(6
'(0 6 '$726 216, 1$'26 (1 (/ 35(6(17( )2508/$5,2 621 255( 726 ),(/ (;35(6, 1 '( /$ (5'$'

$FHSWR HO WUDWDPLHQWR GH ORV GDWRV SHUVRQDOHV EDMR ODV SROtWLFDV HVSHFtILFDV GHO DQFR GH OD 5HS EOLFD HQ HVSHFLDO EDMR OR UHJODPHQWDGR HQ HO QXPHUDO GHO DStWXOR GH HVWD LUFXODU
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xR UHSRU DGR

0HV UHSRU DGR

1,7 GH OD HQ LGDG

1RPEUH GH OD HQ LGDG

LUHFFLyQ

LXGDG

3DUD SRVLEOHV DFODUDFLRQHV VREUH OD LQIRUPDFLyQ UHSRU DGD HO %DQFR GH OD 5HS EOLFD SRGUi FRQ DF DU D

1RPEUH 7HOpIRQR 1R

DUJR )D 1R

RUUHR HOHF UyQLFR

1XPHUR R DO GH JLURV

9DORU R DO GH ORV JLURV HQ
GyODUHV HV DGRXQLGHQVHV

RQ URO GH HUURUHV

3UHJXQ D

$xR UHSRUWDGR
0HV UHSRUWDGR

1RPEUH GHO DJHQ H
1XPHUR GH JLURV UHFLELGRV

9DORU GH ORV JLURV HQ
GyODUHV HV DGRXQLGHQVHV

1 PHUR GH
DJHQ HV

1XPHUR R DO GH JLURV
UHFLELGRV

9DORU R DO GH ORV JLURV HQ GyODUHV
HV DGRXQLGHQVHV

7R DOHV

$xR UHSRUWDGR
0HV UHSRUWDGR

1RPEUH GHO DJHQ H
9DORU SRUFHQ XDO GH OD

FRPLVLyQ FREUDGD

6, 12

UF L R GH RQFHVLRQDULRV GH 6HU LFLRV GH RUUHRV

(O DUF LYR VH HQFXHQWUD GLVSXHVWR HQ HO VLWLR :HE GHO DQFR GH OD 5HS EOLFD WWSV ZZZ EDQUHS JRY FR RSFLyQ 3ROtWLFD PRQHWDULD FDPELDULD 5HJXODFLyQ
RSHUDFLRQHVFDPELDULDV

5(3257( 0(168 62%5( ,1 5(626 325 5(0(6 6 ( 75 % - 25

LIUDV GH FRQ URO

3UHJXQ D

XDOHV VRQ ODV HQ LGDGHV UDQVPLVRUDV LQ HUQDFLRQDOHV GH GL LVDV FRQ ODV FXDOHV VX HQ LGDG UDEDMy GXUDQ H HO PHV UHSRU DGR
SDUD OD UHFHSFLyQ GH UHPHVDV GH UDEDMDGRUHV

D 3RU IDYRU LQGLTXH HQ SRUFHQWDMH OD FRPLVLyQ FREUDGD SRU HO HQYtR GH XQD UHPHVD DOUHGHGRU GH 86 GyODUHV D WUDYpV GHO DJHQWH FRQ HO TXH VX HQWLGDG RSHUD 5HFXHUGH TXH HVWD LQIRUPDFLyQ HVWD VXMHWD D UHVHUYD
HVWDGtVWLFD

E 3DUD HO SDJR GH UHPHVDV GH DOUHGHGRU GH 86 6X HQWLGDG FREUD XQD FRPLVLyQ"

LUFXODU 5HJODPHQWDULD ( WHUQD ' ,3 GHO GH VHSWLHPEUH GH

XDO HV HO YDORU SRUFHQWXDO GH OD FRPLVLyQ"

3UHJXQ D

,PSRU DQ H $JUDGHFHPRV HO HQYtR GH OD HQFXHVWD XQLFD H FOXVLYDPHQWH DO FRUUHR HOHFWUyQLFR UHPHVDV EDQUHS JR FR /D LQIRUPDFLyQ GHEHUi
UHSRUWDUVH PHQVXDOPHQWH GHQWUR GH ORV FLQFR GLDV DELOHV VLJXLHQWHV DO FLHUUH GH FDGD PHV FRQ GDWRV FRUUHSRQGLHQWHV DO PHV DQWHULRU XDOTXLHU GXGD DO
UHVSHFWR SRU IDYRU HQYLDU XQ FRUUHR DO EX yQ DQWHV VHxDODGR
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$xR UHSRUWDGR
7ULPHVWH UHSRUWDGR

0HV
7DVD GH FDPELR SURPHGLR
PHQVXDO 3HVRV SRU GyODU

$xR UHSRUWDGR
0HV UHSRUWDGR

3DtV GH RULJHQ GHO JLUR 1 PHUR GH JLURV UHFLELGRV 9DORU GH ORV JLURV HQ
GyODUHV HV DGRXQLGHQVHV

)UHFXHQFLD
GHO JLUR 1 PHUR GH SDtVHV 1 PHUR R DO GH JLURV

UHFLELGRV
9DORU R DO GH ORV JLURV HQ GyODUHV

HV DGRXQLGHQVHV

7R DOHV

$xR UHSRUWDGR
0HV UHSRUWDGR

3RUFHQ DMH GH ORV JLURV
UDQVIHULGRV FRPR

LURV HOHFWUyQLFRV GH GLQHUR
SDUD VHU SDJDGRV SRU YHQWDQLOOD
0RQH 2UGHUV
$ERQR HQ FXHQWD FRUULHQWH R GH
D RUUR
2WURV SRU IDYRU HVSHFLILTXH

$xR UHSRUWDGR
0HV UHSRUWDGR

HSDU DPHQ R GH SDJR GHO
JLUR 1 PHUR GH JLURV UHFLELGRV 9DORU GH ORV JLURV HQ

GyODUHV HV DGRXQLGHQVHV 1 PHUR GH GHS RV 1 PHUR R DO GH JLURV
UHFLELGRV

9DORU R DO GH ORV JLURV HQ GyODUHV
HV DGRXQLGHQVHV

7R DOHV

$xR UHSRUWDGR
0HV UHSRUWDGR

3DtV GH GHV LQR GHO JLUR 1 PHUR GH JLURV UHDOL DGRV 9DORU GH ORV JLURV HQ
GyODUHV HV DGRXQLGHQVHV

)UHFXHQFLD
GHO JLUR 1 PHUR GH SDtVHV 1 PHUR R DO GH JLURV

UHDOL DGRV
9DORU R DO GH ORV JLURV HQ GyODUHV

HV DGRXQLGHQVHV
7R DOHV

ODVLILTXH ODV UHPHVDV HQ LDGDV DO H HULRU SRU SDtV GH GHV LQR HQ pUPLQRV GH VX Q PHUR PRQ R

XiO HV OD DVD GH FDPELR X LOL DGD SDUD HO SDJR GH OD UHPHVD DO EHQHILFLDULR ILQDO HQ RORPELD 3RU ID RU DQH DU OD DVD GH
FDPELR SHVRV SRU GyODU SURPHGLR SRQGHUDGR PHQVXDO

ODVLILTXH ODV UHPHVDV SRU SDtV GH RULJHQ HQ pUPLQRV GH VX Q PHUR PRQ R

$FHSWR HO WUDWDPLHQWR GH ORV GDWRV SHUVRQDOHV EDMR ODV SROtWLFDV HVSHFtILFDV GHO DQFR GH OD 5HS EOLFD HQ HVSHFLDO EDMR OR UHJODPHQWDGR HQ HO QXPHUDO GHO DStWXOR GH HVWD
LUFXODU

H DFXHUGR FRQ VXV UHJLV URV TXp SRUFHQ DMH GH ODV UHPHVDV IXHURQ UHFLELGDV HQ HO ULPHV UH D UD pV GH

ODVLILTXH ODV UHPHVDV SRU RQD JHRJUiILFD GH GHV LQR HQ pUPLQRV GH VX Q PHUR PRQ R
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$xR U SRU DGR
0 V U SRU DGR

1RPEU G O DJ Q
1XP UR G JLURV

U FLELGRV
9DORU G ORV JLURV Q GyODU V

V DGRXQLG QV V
1 P UR G

DJ Q V
1XP UR R DO G
JLURV U FLELGRV

9DORU R DO G ORV JLURV Q
GyODU V V DGRXQLG QV V

7R DO V

XDO V VRQ ODV Q LGDG V UDQVPLVRUDV LQ UQDFLRQDO V G
GLYLVDV FRQ ODV FXDO V VX Q LGDG UDEDMy GXUDQ O P V
U SRU DGR SDUD OD U F SFLyQ G U P VDV G UDEDMDGRU V
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$xR U SRU DGR 6, 12
0 V U SRU DGR

1RPEU G O DJ Q
9DORU SRUF Q XDO G OD

FRPLVLyQ FREUDGD

D 3RU IDYRU LQGLTX Q SRUF Q DM OD FRPLVLyQ FREUDGD
SRU O QYtR G XQD U P VD DOU G GRU G 86 GyODU V
D UDYpV G O DJ Q FRQ O TX VX Q LGDG RS UD

E 3DUD O SDJR G U P VDV G
DOU G GRU G 86 6X
Q LGDG FREUD XQD FRPLVLyQ

XDO V O YDORU SRUF Q XDO G OD
FRPLVLyQ
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$xR U SRU DGR
7ULP V U U SRU DGR

0 V
7DVD G FDPELR

SURP GLR P QVXDO
3 VRV SRU GyODU

XiO V OD DVD G FDPELR X LOL DGD SDUD O SDJR G OD U P VD DO E Q ILFLDULR
ILQDO Q RORPELD 3RU IDYRU DQ DU OD DVD G FDPELR S VRV SRU GyODU
SURP GLR SRQG UDGR P QVXDO
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ODVLILTX ODV U P VDV SRU SDtV G RULJ Q Q pUPLQRV G VX Q P UR PRQ R

$xR U SRU DGR
0 V U SRU DGR

3DtV G RULJ Q G O
JLUR

1 P UR G JLURV
U FLELGRV

9DORU G ORV JLURV Q
GyODU V V DGRXQLG QV V )U FX QFLD G O JLUR 1 P UR G

SDtV V
1 P UR R DO G
JLURV U FLELGRV

9DORU R DO G ORV JLURV Q
GyODU V V DGRXQLG QV V

7R DO V
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$xR U SRU DGR
0 V U SRU DGR

3RUF Q DM G ORV JLURV UDQVI ULGRV FRPR

URV O F Uy FRV G G UR S U V U S GRV
SRU OO
0R 2UG UV
ER R F FRUU R G KRUUR

2 URV SRU I RU VS F I T

DFX UGR FRQ VXV U JLV URV TXp SRUF Q DM G ODV
U P VDV IX URQ U FLELGDV Q O ULP V U D UDYpV G
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ODVLILTX ODV U P VDV SRU RQD J RJUiILFD G G V LQR Q pUPLQRV G VX Q P UR PRQ R

$xR U SRU DGR
0 V U SRU DGR

SDU DP Q R G
SDJR G O JLUR

1 P UR G JLURV
U FLELGRV

9DORU G ORV JLURV Q
GyODU V V DGRXQLG QV V

1 P UR G
G S RV

1 P UR R DO G
JLURV U FLELGRV
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